| sweeny’s Snapshot Update |

Gold: Weekly: Values disappoint; approaching key $3950. area, possibly $3,600.

GC - Gold - Weekly Nearest Candlestick Chart
H Op:3,993.4, Hi:4,066.0, Lo:3,990.8, CI:4,021.0 B SMA (40): 4,480.2

Upside ‘Wedge’ failure? Could not sustain
rise above 200 day MA... Bearish.

From our July 6 study: Gold still holding above $4,000. —
3,950. Support. Meanwhile, Review developments:

o Extending timeframe to 5 year Weekly, adjusted
Retracement zone achieved; 50% level comes
in @ $3,600.

e Market Internals not great. (See below.) iyl

e  Technical momentum indicators negative, not
quite yet over-sold.

e Bullion/mining arbitrage may be turning...
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‘Stochs’ & RSI: down, approaching over-sold vevels.
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=™ MACD: turning down again from negative zone: bearish. S o
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Volatility: steady; down greatly from the highs; not yet to pre 2025 rally levels... e
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