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Ferrous Metals:   Weekly:  Regional disparities… 
 

 

LME Steel Scrap (Turkey): most noteworthy study; has risen since summer slumber. 
Steel needed for re-building Black Sea Europe & Western Asia conflict areas…? 

US Midwest H R Steel: been rising most sharply since beginning of the year; 3x1 
Gann uptrend intact. Resistance @ $1,200. breached.  Tariffs, no doubt the cause, but 
now extremely over-bought. 3x1 

‘Stochs’ & MFI: over-bought Resistance zone. 

SGX Iron Ore continues beleaguered, declining back down 
to multi-year $90. neckline Support, a ‘Descending Triangle’ 
bearish pattern.  Over-sold. 

4x1 

Open Interest: declining while prices dropping from steady. Weak 

‘Stochs’: on its lows; weak but likely over-sold. 

RSI: fast approaching extreme Support levels. 

Bounce or breakdown? 

MACD: moribund … 


