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Coffee: Daily (Dec): Some Support at (62%) Retracement of May – Aug rally? 
 

 

 
 

 

March ’07 – July ‘07 

Spreads: positive correlation; off their lows… 

Bulls note: 

 

 3 year lows of NY 
Exchange stocks, 

 ‘El Nino’ Brazil rains. 
 Technicals’ rebound. 

Open Interest:  peaked at recent price lows then ebbed lower, ie, short-covering price bounce… 

Market Internals: Commercials buying the lows on price Retracement… 

Sensitive Indicators all turn up: ‘Stochs’, RSI & CCI. 

Macro MACD: turns around.  

ADX: proving useful here for trend reversal clues below 40. 


