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Brazil: Roller coaster surprise (‘Bolsonaro Trade’) election runoff reversal! 
 

 

 

From ‘gap higher’ to new record highs to ‘gap down’ testing distant major 
Support approaching 165,000 – a peak swing over the weekend of 
nearly 25%!   

 

Values close barely at 50 period MA but still holding 2x1 Gann uptrend 
channel… 

 

2025 updated Retracement below: 178,000 – 159,000. 

BRL/USD 

FX Real: repulsed approaching its range Resistance. 
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One of the few stock indices to remain positive has dashed the bulls’ hopes…  

Volatility: another warning: record high levels… 

IBOVESPA / Emerging Markets Index 
Relative Strength: routed at Resistance… 

The technical warnings were there: both MFI & RSI: exhibit bearish divergences. 


