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Aluminum:  Daily (3 month):  Weakest non-ferrous…? 
 

 

Cash Aluminum / S&P GSCI Industrial Metals Index 

Aluminum Relative Strength: hits bottom…? 

Cash – 3 months Aluminum  

Spreads: surprisingly, largely trendless… 

Increased supply from China, Indonesia, even 
better than expected output from the besieged 
Gulf drive values down to 2026 lows, perched on 
$3,000. Support neckline. Prices are below both 
90 day & 200 day MAs. Could a complex ‘Head & 
Shoulders’ top be forming? Sustained neckline 
breach targets 2025 lows at $2300. 
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Warning: Short-term ‘Stochs’ & RSI: perched on their lows; over-sold bounces likely…? 

ADX: above 40 confirms solid downtrend in place. 

MACD: weak. 
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Industrial metals series: 


