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Sugar: Daily (March): Intermediate top...?

SBH27 - Sugar #11 - Daily Candlestick Chart

M Op:18.60, Hi-18.84, Lo:18.39, C118.56 B SMA (40): 18.33 H SMA (80): 16.79 W SMA (200): 16.10

Within the existing 7x7 uptrend channel, a ‘Head & Shoulders’ top may well be
forming — a sustained breach of 18¢ neckline confirms and projects downside
approaching 16¢; often enough the pattern proves unstable and may morph
into a continuation 7x7 ‘Bull Flag’: downturn deferred and uptrend intact...
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Open Interest: Textbook: prices dropping with Ol lower...
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Market Internals: Commercials amass largest short position in 3 years... :ZEES
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A timely warning: Volatility: surged to its highs as prices peaked.

BB N8 8

‘Stochs’: turning down again from its range lows: bearish.
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W RSI (14): 51.08
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ADX: drops below 40: end of Aug — Sept rally...? {80
60
40
- L~ — , )4 20
"™ PVO: turns down... BN a0
H20
—Ho
+-20
Oct 25 Nowv Dec Jan 26 Feb Mar Apr May Jun Jul Aug Sep 0
SBH27-SBN27 - Spread Chart
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Spreads: also appear heading down from their highs; recognizable correlation. - 110
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