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Sugar: Daily (March): Intermediate top…? 
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Market Internals: Commercials amass largest short position in 3 years… 

Open Interest: Textbook: prices dropping with OI lower… 

A timely warning: Volatility: surged to its highs as prices peaked.  

? 
‘Stochs’: turning down again from its range lows: bearish. 

Macro MACD: rolling over from over-extended levels…  

ADX: drops below 40: end of Aug – Sept rally…? 

PVO: turns down… 

March - July 

Spreads: also appear heading down from their highs; recognizable correlation. 

Within the existing 1x1 uptrend channel, a ‘Head & Shoulders’ top may well be 
forming – a sustained breach of 18¢ neckline confirms and projects downside 
approaching 16¢; often enough the pattern proves unstable and may morph 
into a continuation 1x1 ‘Bull Flag’: downturn deferred and uptrend intact… 
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