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Soy Oil: Weekly: Textbook topping pattern…? 
 

 
 
 
 
 
 

‘Descending Triangle’, typically a reversal pattern, ie, of the 2025 
– 2026 uptrend. If 65¢ neckline is breached in earnest, measured 
downside objective aims for low 50s. 

 

Upside challenges remain the 2 global chokepoint hostilities: 
Hormuz: (petroleum – biodiesel) and Ukraine (sunflower seed oil). 

Open Interest: Textbook: prices dropping with OI lower… 

Market Internals: Largest concentration of Commercial shorts in 5 years. 

‘Stochs’: turned down again from its range lows: bearish. 

MFI: contrary turn up?  Imminent price pop 
up? 

? 

? 

RSI: neutral.  

MACD: negative…  

PVO: weak, but approaching over-sold… 


