: Sweeny’s Perspectives: ... in the Eye of the Beholder

Lean Hogs: Daily (Oct): Great looking chart...

HEVZ26 - Lean Hogs - Daily Candlestick Chart

B Op:80.525, Hi:81.975, Lo:79.800, CI1.81.900 \\\—‘, .

T Jo4.000

This protein contract has exhibited — {53000

to be most accommodating to ’ ﬂ T 2000
Technical signals recently - without l 'i + T '

the fanfare of drought and herd size ; | * T 1

news headlines... i 11' * —

o

w - 88.000

-B7.000

-186.000

-{85.000

im ﬂw ‘Key Outside Reversals’ proving useful B
h{j ’ for this contract. ‘ ' 63000
ih

gk 5o

81.000

- u 80.000

200K 79.000
sox-|  Open Interest: correlates well to price trends... T 400K
‘\_/—m\
100K — = — / 350K
{ Pt {200k
5::(7 ”l” mmnmﬂ”“ll”” ””H”” ”””””mn“m”l“ ”mH””l”““”lllul it 250K
Market Internals: Commercials long again... 200000
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Even macro MACD: on the verge of turning up with its own Bullish Divergence....

Sep 25 Oct Nov Dec Jan 26 Feb Mar Apr

HEZ26-HEG27 - Spread Chart
W HEZ6-HEG7: -2 675

-1.500

Spreads: lead the way... 12000

ep 25 Oct Nov Dec Jan 26 Feb Mar Apr May Jun Jul Aug

Aug 30, 2026 ©2026 by Friedberg Commodity Management Inc. Reproduction in whole or in part prohibited. # 1 0



