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Corn:` Weekly:  ‘Head & Shoulders’ bottom…? 
 
 

 

Arbitrage: Corn coming off 12 year lows from All Commodity Index… 

Corn / Bloomberg Commodity Index 
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‘Key Outside 
Reversal’ 

Longer POV: major bottom from 6 year lows could be forming, breaching:  

 

 200 period MA, 
 3x1 Gann downtrend, 
 $5.05 neckline. 

 

Measured upside objective: $6.40 upon successful sustained upside breach of 
remaining obstacle, 4x1 Gann downtrend, amidst some over-ripening Technicals.  

Pullback to $5.05? 

Market Internals: Commercials: most pronounced short position in 5 years. 

RSI & CCI: fast approaching their over-bought Resistance zones… 

MACD: positive. 

‘Stochs’: on the verge of rolling over…? 
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