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Corn: Daily (Dec): Rally in place, but some concerns for the bulls’ case… 
 

 

 

March - July 

4 week price consolidation may prove a crossroads: Pennant formation, usually a 
continuation pattern tempering over-zealous longs. To wit: over-all price action in an 
uptrend since summer. Upside breakout of Sept highs may incite yet higher prices… 
However, a sustained breakdown of Sept lows could provoke a price pullback to recent 
Retracement levels or deeper… 

Market Internals: Commercials: most pronounced short position in 5 years. 

Fast ‘Stochs’: Whipsaw lower again… 

? 

Macro MACD: turns down from elevated levels… 

ADX: drops below 40; proven useful identifying end of trend… 

? 

Extreme angle Fork may prove vulnerable… 

Spreads: faltering at their highs… 


