Sweeny’s Perspectives: ... in the Eye of the Beholder |

Corn: Daily (Dec): Rally in place, but some concerns for the bulls’ case...
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4 week price consolidation may prove a crossroads: Pennant formation, usually a
continuation pattern tempering over-zealous longs. To wit: over-all price action in an
uptrend since summer. Upside breakout of Sept highs may incite yet higher prices...

However, a sustained breakdown of Sept lows could provoke a price pullback to recent L‘
Retracement levels or deeper...
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Extreme angle Fork may prove vulnerable...
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Market Internals: Commercials: most pronounced short pow 100000
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Fast ‘Stochs’: Whipsaw lower again... 16
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] Macro MACD: turns down from elevated levels...
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Spreads: faltering at their highs... e i
—--8-0
—--g-0
=
—1-11-0
—-12-0
--13-0
—-14-0
—--15-0
March - July 1160
17-0

Oct 25 Nowv Dec Jan 26 Feb Mar Apr May Jun Jul Aug Sep

Sept 23, 2026 ©2026 by Friedberg Commodity Management Inc. Reproduction in whole or in part prohibited. # 6



