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Sugar:       Weekly: Inexpensive commodity forming an opportune bottom…? 
 

 

London Whites / NY Raws 

Arbitrage: London (India origin) leading NY (Brazil origin) last 2 years. Will NY catch up? 

London Whites  

2x1 

Higher lows since Feb multi-year bottom; fast 
approaching $500.nevkline. 

 

Open Interest: 3rd time exceeding 100k: each time a major price bottom. 

Market Internals: Never before have Commercials built up such a record long position! 

RSI & CCI: Bullish divergences: both exhibiting higher lows while prices range-bound… 

MACD: good illustration of rising value smoothing out bottoming choppy price action… 

Technicals quite bullish while prices carve 
out a 2½ ¢ range at a 5 year low. Upside 
levels to surmount: 

 

 Gann 2x1 secular downtrend, 
converging on 90 period MA, 

 200 period MA, 
 15 ¢ 3 year Retracement. 


