| sweeny’s Snapshot Update |

ULSD (Heating Oil):  Daily (Sept):  Crackin’ up! It's all about the refined products...

HOUW26 - ULSD NY Harbor - Daily Candlestick Chart
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Anticipated ‘Head & Shoulders’ top from our June 16" study fell
short of , achieving at least 50% Retracement @
$2.95, before morphing into wicked 7x7 Bull Flag, above key $3.30
old neckline, scoring new contract highs for the move thus far.

New uptrend Pitchfork revealed.

Pundits’ theories on why products outperform:
. Major Middle East refineries partially or entirely offline,
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° Russia products down on Ukraine war attacks and
Russian diesel export ban.
° European ARA products inventories fall to 2014 lows.

e  Surprisingly, China Crude imports slump to lowest
level in 10 years!?
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M] Open Interest: decimated to fraction of last year’s levels...
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Market Internals: show no leadership: Commercials
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Volatility: beyond over-bought! massive short-covering; Small Specs slightly long... R
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W RSI(14): 7234

‘Stochs’, RSI & MFI: all at extreme Resistance levels... W
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W HOVE-HOZ6: 0.3165

Spreads: new highs!

Oct ’26 — Jan ‘27
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W -1"CLZ6+2"14"RBZ6+14"HOZ6: 44.9688

The ‘Crack’ spread chart says it all...!

. Dec 26 Crack Spread
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