: Sweeny’s Perspectives: ... in the Eye of the Beholder |
Soy Oil:  Daily (Sept): ‘Head & Shoulders’ Top?

ZLU26 - Soybean Oil - Daily Candlestick Chart

B Op:68.51, Hi:6852, Lo-68.14, C1'68.21 B SMA (40) 7T1.78 B SMA (80): 67.04 W SMA (200): 58.48

After climbing to 2n highest historic price levels, exacerbated by
Hormuz, trend reversal emerges:

40 day MA breached and prices drop below ‘H&S” neckline @ 70¢,
with an immediate downside objective to 63¢.

Next level of Support:, 90 day MA, currently around 67¢, 2x71 Gann,
then Retracement zone, starting out @ 66¢ down to 59¢, 200 day MA
& 4x1 Gann.

Warning: most Momentum Indicators are over-sold, so upside bounce
to be expected...
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Market Internals: Commercials had built up historic record short position going into this price peak.
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MACD: clearly defined downdraft... |~ B
Jul 25 Aug - Sep _o: Now Dec — 7:;—2: Feb Mar Apr

ZLU26-ZLF27 - Spread Chart

W ZLUG-ZLF7: 2.01

Spreads: ‘Double Top’ in place...?
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FLMN26 - Spread Chart
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Chicago Ethanol (July)

Biofuels drop in tandem...
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