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Copper: Daily:  Divergent ‘Double Top’…? 

 

 
 
 
 

2x1 

4x1 

Spreads: mired on their lows… 

July - Dec 

Open Interest: record levels… 

Market Internals: Commercials:  record short. 

Volatility: 2nd top barely registers; failure… 

MACD: bearish divergence… 

RSI: bearish divergence… 

‘Stochs’: bearish divergence… 

4x1 major uptrend & 2x1 Fork still in force, but 
plethora of Technicals bodes ill for prices. 
Tests of secular trends may well ensue… 


