
  Sweeny’s  Snapshot Update 

May 31, 2026 2026 by Friedberg Commodity Management Inc.  Reproduction in whole or in part prohibited. # 12 
 

 

Cocoa:    Daily (Sept):  Some troubling aspects for the bulls’ case… 
 

 
 
 

Sept - March 

Spreads: very weak; fast approaching their lows. 

4x1 

8x1 

Open Interest: Textbook: OI rising & prices falling: weak: downtrend continues… 

Market Internals: Commercials maintain their long stance. Positive. 

MFI: most bearish indicator! 

‘Bear Flag’? 

Portent of a pullback of the nascent upmove? 

‘Stochs’: turning down again? 

? 

MACD: rolling over?     ? 

% Volume Oscillator: coiling: lower high crossovers vs higher lows: breakout or breakdown?! 

Sustained upside breach of 4x1 
downtrend alleviates bulls’ worries… 


