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Silver  Daily (July):  More downside from epic historic rally…? 
 
 

 
 

 
 
 

 

3x1 

Volatility: looking peaked… 

‘Stochs’: rolling over… 

RSI: turn down… 

While 3x1 Fork and 200 day MA just below still defining secular 
uptrend, Silver values continue to be range-bound in the 
Retracement zone from the $90 rally from last Spring.  

 
 

Bulls dismay this week’s declines from $90.; aforementioned Fork & 
200 day MA offer Support below; MFI & long-term  MACD & PVO 
still positive. 

 
 

Bears note odd Market Internals: participation drying up quickly and 
trader groups flat-lined. Meanwhile, short-term Volatility, ‘Stochs’ & 
PVO turning down…   

Market Internals: declining and/or moribund. Weak. 

MFI: holding; most bullish of short-term Indicators. 

July - Dec 

Spreads: downtrend. 

MACD & PVO ; still bullish. 

Metals Review series… 


