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NatGas: Daily (July): Emerging rally breakout?

NGN26 - Natural Gas - Daily Candlestick Chart

O Op:3.186, Hi:3.292, Lo:3.174, C1:3.250 M SMA (40): 3.126 B SMA (200): 3.658
—4.500
4.400
—-4.300
—14.200
—4.100
—4.000
—3.900
-3.800
- -3.700
Bulls’ optimism: 3600
e  Upside Key Outside Reversal’ from the lows, g
. 40 day MA @ 3.13 likely breached, -{3:400
e  $3.20 neckline under siege.
. Momentum Indicators strong,
. Commercials steadfast long,
e  Very strong Spreads.
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Market Internals: Commercials accumulating one of their most prominent long positions over years... e X
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‘Stochs’: lead the way!
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RSI: positive; not yet over-bought...
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Macro MACD: ascending...
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NGN26-NGV26 - Spread Chart
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Spreads: lead the way!
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