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Japan ¥en (JPY/USD):   Weekly:   Another ‘Key Outside Reversal’ from the 6200 major Support? 
 
 

. 
 
 
 
 
PS:  JP¥ at an interesting juncture: on the one hand, has been seen as a ‘safe haven’ currency in times of uncertainty, 
but current circumstances of higher energy prices might prove a formidable negative… 
 
 
 
 

40 year Support 

JP¥ rises on reported Intervention off 2 year lows. Interesting how just 
yesterday a veteran Northern trader mentioned how cheap JP¥ has 
become.  This time will the upswing prove more than a bounce, breaching 
in earnest the nearby 6600 level at the 5 year downtrend? To wit: 

 

 Many Technical Indicators bottoming (see below). 
 Commercials moved to the long side – most pronounced in 2 years. 

 

Bulls may well initially target top of 4 year price range @ 7200.  
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Market Internals: Commercials long again. Positive. 

‘Stochs’: turn higher. Bullish 

RSI: Bullish divergence: higher lows vs lower price lows. Positive.  

Even macro MACD appears on the verge… 

% Volume Oscillator: could be developing into a Bullish divergence? 


