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Gold:  Daily (Dec):   Mixed signals.    Calm before a storm? 
 

 

TSX Global Gold (Cash) 

Aug - Dec 

3x1 

2x1 

4x1 

Open Interest: grinds down to its lowest level in 10+ years. 

200 MA & 4x1 Gann uptrend provide major Support below. 

 
 

3x1 Gann downtrend defined by lower highs & lower lows. Could be a 
‘Bull Flag’ forming? Most recent rise thus far halted @ 40 day MA. 

 
 

New 2x1 Pitchfork emerging. Bulls would like to see a sustained 
upside breach of nearby $5000. and then the 3x1 channel for more 
conviction of major uptrend resuming… 

Market Internals: all Trader groups moribund at neutral for last 2½ months. 

Volatility: calm, steady… 

‘Stochs’: turning up… 

MFI: steady, but lower highs… 

Price Volume Oscillator: flat. 

MACD: showing minuscule signs of life… 

? 

Spreads: resuming their downtrend… 

Miners: mixed: like bullion, caught 
between bull & bear forces… 


