| Sweeny’s Perspectives: ... in the Eye of the Beholder |

Corn: Daily (Dec): Bullish set-up forming...beyond existing 2x7 uptrend.
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New crop Dec Corn may well be on the verge of bullish pattern ‘Ascending Triangle’ if Jass0
horizontal Resistance neckline @ $5.00 is breached in earnest. A sustained breach may see Leona
a measured objective around $5.50. of this pattern. Fibonacci Extension move from $4.70

50% pullback to the key $5.00 level projects upside layers in the $5.02 — 5.22. area. 1=
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Open Interest: moving higher along with higher prices: Bullish. _;M
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Market Internals: Commercials pare back their shorts on the 50% pullback. Waning short conviction? I;: ; Ei"“‘“

Warning: Volatility remains very high. Surprise reversals cannot be ruled out.
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‘Stochs’:over-ripe: starting to turn? WA 3 N ? i
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RSI: fast approaching its over-bought Resistance level. W T
Macro MACD: best positive Indicator. 1 —— — SR : -
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Urea Fertilizer input still near its highs, but appears stabilizing...

ZCN26-ZCZ26 - Spread Chart
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Old crop / new crop Spreads: downtrend at its lows. Expected. .
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ZCZ26-ZCH27 - Spread Chart
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New crop spreads Spreads: surprisingly, dropped to new lows and now struggling higher: Caution. J00
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