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Copper: Daily (July):  Seemingly so bullish… but, a contrarian bear lurking out there? 
 

 

July - Dec 

4x1 
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3x1 

Last Summer’s secular 4x1 uptrend intact. 

 
 

3x1 ‘Bull Flag’ breached to the upside? aiming to take out contract highs..?  

 
 

New 2x1 Pitchfork emerges… 
 

200 day MA well served Support. 

Market Internals: Commercials their 2nd largest short position in 2 years. 

Given the history of this market, skeptics ponder a ‘Bull Trap’ being laid? 

RSI: up against its Resistance level… 

Macro MACD: turns up again in positive territory.  Most bullish Indicator. 

Spreads: on their lows… 

‘Stochs’: fast approaching their extremes… 

MFI: diverging lower high? 

Percentage Volume Oscillator: still negative, but downdraft stalling…    


