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Cotton: Daily (July):     Breakout to 2 year highs; 25% rise from multi-year lows. 
 

 

 
 
 

 
 
 
 

 

 

After such a fervent rise in only a few months, will the ‘Key Outside 
Reversal’ provoke a more pronounced Retracement? Already, the 
least 24% level was barely tested; more to come? 

Open Interest: Note flat OI  during the whole price rise… 

Market Internals: Commercials reverse to the short side – their most negative in 2 years. 

Peak Volatility levels warned of the unchecked price exuberance… 

Out of bounds RSI  over-reach warned of the unchecked price exuberance… 

Not surprisingly,  ‘Stochs’ edge lower… 

Daily adjunct to our April 
19th weekly study.  

July - Dec 

Spreads: turning positive… 


