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NY Copper: Daily (Dec):  Red metal showing some signs of tarnish? 

 
 
 

 
 
 

1x1 

8x1 

Recurring peak and ebb pattern. 

Open Interest: highest levels since 2021, a price peak high back then. Will traders be concerned? 

Volatility: back at elevated levels. High anxiety? 

‘Stochs’: rolling over again (from lower peak): Bearish divergence? 

MFI: sharply lower!  Most negative study. 

MACD: flatlined, on the verge of crossing down...? 

ADX:  dropped below 40; 3 month upturn coming to an end... 

March - July 

2026 Spreads succumb to their lows. 

Keep watch on 40 day MA. 

Near-term spectres:  

 

• Prices testing 1x1 Support line, 

• High OI & Volatility levels 
worrisome, 

• MFI  plummets, 

• Weak Spreads. 

  

Longer-term concern: 

 

• ‘Head & Shoulders’ 
Top?! 


