| Sweeny’s Perspectives: ... in the Eye of the Beholder

London Cocoa: Daily (West African New Crop — May 2025): Triangle breach soon?

CAK25 - Cocoa #7 - Daily Candlestick Chart

W Op:4,927, Hi:4,970, Lo:4,770, C1:4,783 M SMA (90): 5,116

Observations:

New crop contracts depict steeper trajectory, ie, 2x1
lower highs than our July 1 study of lead month of a
gentler 3x7 downwards angle.

New crop spreads bearish vs the old-crop.

Is a choppy ‘climactic blow-off’ marking
beginning of the end of the record-breaking
historic Cocoa move?
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WVol.18,722 W Open iterest: 218,212 — | Open Interest. traders abandon the market en masse!
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W Money Flow Index (14): 59 \

=+ [MFI & RSI: tracing out pattern of lower highs; bearish.
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m oo 1z @ oIS 12# ADX: dropped below 40 already. Warning for secular uptrend (4x7).
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CAU24-CAZ24 - Spread Chart

W CAUA_CAZA: 1084

Old crop spreads still buoyant...
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CAK25-CAN25 - Spread Chart

W CAK5-CANS: 159

New crop spreads marked by lower tops; weak.

May ’25 — July ‘25
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