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Cocoa: Daily (July):      Correction pausing at a key Retracement level...   
 
 

 

 

Reprinting from a previous unpublished study: 

 

“Most noteworthy feature on this ‘quick’ study is the decimation of 
active participants, ie, Open Interest halved to 150k from early 
February’s 300k + !  What an abandonment!” 

Thus Market Internals are impacted: Commercials accordingly have pared back their 
short position, but remain the dominant short participant in the Commitments. 

‘Weak longs’ now chased out? 

Only MFI appears on the cusp of turning... 

? 

RSI : Flat-lined on its lows... 

% R & ‘Stochs’: on their lows in over-sold territory; not quite yet turning... 

CCI : just above its over-sold 

July - Dec 

MACD : not surprisingly, still in down mode... 

Price correction currently resting @ $7,000.: 

 

• 62% Retracement of Jan – May $7,500. rally, 
• 90 day MA and 
• recent Gann 3x1 uptrend. 

Spreads: still declining... 


