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ULSD :  Weekly:   ‘Coiling’, higher lows / lower highs: breakout or breakdown? 
 
 

 

4 year uptrend intact. 

2 year 2x1 downtrend 
‘Hillbilly’ Pitchfork formed... 

Alternate POV: 1 year 
trading range: $2.60 to 
2.20 / 2.00. 

2x1 

? 

Market Internals: Commercials resolute with their short position...(but off their extremes). 

Open Interest: drops 50k contracts in just 2 weeks... 

MFI & RSI:  drop below 50 (neutral / weaker). 

‘Stochs:’ turning down? 

MACD: waffling in neutral... 


