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US Hot Rolled Steel:   Daily (Aug):  North American ferrous rolling over? 
 

 
 

Sept - Dec 

Newly listed contract; trading groups yet to establish fully, nonetheless Commercials abandon their longs. 

‘Class “A” Bearish Divergences’: prices rise to a new high but the oscillator can 
only muster a high that is lower than exhibited on a previous rally. Class A bearish 
divergences often signal a sharp and significant reversal toward a downtrend. 

Price discovery contracts – nascent futures 
still low volume & open interest = actual 
trading execution unreliable. 

Spreads turn down. 


