{ Sweeny’s Tech Talk

US Hot Rolled Steel: Daily (Aug): North American ferrous rolling over?

HWVQ23 - US Midwest Steel CRU - Daily Candlestick Chart
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Newly listed contract; trading groups yet to establish fully, nonetheless Commercials abandon their longs. - 720.00
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27| ‘Class “A” Bearish Divergences’: prices rise to a new high but the oscillator can 200
W RS only muster a high that is lower than exhibited on a previous rally. Class A bearish i
divergences often signal a sharp and significant reversal toward a downtrend. e
W = T w w 1#°
— 20
W CCl (20): -135.28 _
L -‘L e
) ,.rf"'v g fu'. y, = { e Al 0000
A ."'.. i I"- P l/ \‘"‘. - -r"’-_"/l' .lII ) I' 1] ﬂ- P
o t - 100 ey
Ty e W™ )
-400
ot 22 Now Dec Jamn 23 Felb Mar Apr May Jun Jul
HVU23-HVZ23 - Spread Chart
W HVU3-HVZ3: 55.00 T 120.00
- 100.00
Spreads turn down. lsog0
]
— 40.00
- 20.00
|- —0.00
Sept - Dec
—-20.00
©® Barcharfidom *
-40.00
Oct 22 Now Dec Jan 23 Feb Mar Apr May Jun Jul

Ju |y 1 9, 2023 ©2023 by Friedberg Commodity Management Ltd. Reproduction in whole or in part prohibited. #7



