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Silver: Daily (May):     Bull Trap, ie, premature upside failure.   
 
 

 

4x1 
Daily ‘Key Outside Reversal’, 
ultimately invalidated. 

 

Overzealous bulls may have imagined an opportune long after 
values had dropped deep into the Retracement Zone after the 
5 month $7. rally.  Gann 4x1 was seen as additional Support. 
 
But signals were mixed... 

Open Interest dropped after January peak. 

COT data still a month behind.... 

‘Stochs’ appeared encouraging... 

? 

? 
MFI looked like turning up... 

ADX holds 40: downtrend still in place. 

MACD still in down mode. 

RSI still down, but fast approaching over-sold. 


