{ Sweeny’s Tech Talk
Pullback to Neckline @ $16.?

Silver: Daily:

S]Y00 - Silver - Daily Candlestick Chart

—_—
_—
_—
_—

16.997, Hi:17.158, Lo:16.595, CL17.084 B SKMA(15) 15892 B ShA (40 15597 18.500
B Skla 200 14925
Even stronger than Gold, uptrend intact. But, like —
Gold, there are Bear specters: record short :
Commercial position & dismal spreads. Even if
‘megatrend’ shift has occurred after 5 years 17.500
| i downturn, the ‘Head & Shoulders’ bottom
: formation can witness an over-bought run-up to I%
/L correct back, at least, to its Neckline.
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Daily Technicals differ: macro MACD
shows up mode intact, but ‘Stochs’
appear turning down. A decent [ 14.500
correction might be enough to
alleviate over-sold posture but maybe - 14 000
not enough to invalidate MACD
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Spreads very weak: making new lows. Disconnect .
since February; foretelling spectre of lower prices? | e
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