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Gold: Weekly Update: Values remain supported above 4 year 2x1 uptrend.
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Prices are close to upside breach
of (normally bearish) Descending
Triangle @ $1660.
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e Commercials scale back their perennial short position to levels similar to 2008 lows, ie, becoming
the least bearish in 4 years. Specs pare back their overly long position: wringing out the excesses?
e MACD turning up again: marking major upside trend change?
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