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British Pound: Overview of ‘Cable’ trend change to the upside. 

 
 

At a time when traders were reticent about going against the US dollar, ie, ‘Grexit’ worries, GBP 
quietly forms a base earlier this year to launch an upturn. 
 

• Commercials had amassed most formidable long position since similar lows back in 2013. 

• Technicals turn up. 
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