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Australian Dollar: Daily (Follow-up):  ‘Head & Shoulders’ bottom…still?!          

 

. 

• Note downward shift of Gann Support from 4x1 to 8x1 before upward thrust begins in earnest. 

• Upward thrust breaches Resistance at 18 & 40 day MA and 2x1 Gann downtrend; ‘’H&S’ neckline @ 
9180-85 remains as last barrier to expected upside breach with objective around 96¢. 
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Interest rate differentials continue upturn, favoring AUD? 

Technicals appear to be turning up! 


